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INTRODUCTION

On August 28, 2025, Brazil launched Operation Carbono Oculto, reportedly the largest police operation targeting organized crime
in its history.! As part of Operation Carbono Oculto, at least 1,400 law enforcement agents executed 200 search and arrest warrants
against 350 individuals and companies across 10 Brazilian states. The ongoing operation seeks to dismantle a network of individuals
and companies accused of laundering money for the TCO Primeiro Comando da Capital (PCC).? In Sfo Paulo’s Faria Lima financial
district—known as the Brazilian Wall Street—alone, the police served warrants at 42 fintech, real estate, and asset management firms.>
PCC’s infiltration of financial systems is not restricted to Brazil. Publicly available information exposes how the criminal group has
extended its malign presence internationally, including in the United States.

Founded in 1993 by eight inmates at the Taubaté Penitentiary in Sio Paulo, PCC has since expanded to a network of an estimated
40,000 members* operating across five continents in at least 29 countries.” While the PCC’s expansion was predominantly fueled by drug
trafficking, which it likely continues to prioritize, it is now a “multinational of crime,” infiltrating multiple sectors in Brazil and worldwide.®

PCC Presence Worldwide

Twenty-eight Countries, according to the Public Ministry of the State of SGo Paulo, as reported
on by CNN in June 2025
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When the U.S. Department of the Treasury sanctioned the PCC in December 2021, it described the group as “the most powerful
organized crime group in Brazil and among the most powerful in the world”” In January 2024, the Brookings Institution called
the PCC “a transnational criminal ‘leviathan}’® and in February 2025, The Washington Post described it as “South America’s most
powerful drug-trafficking gang”® Despite its notoriety within law enforcement and policy circles, the PCC—and its access to the U.S.
financial system—remain virtually unknown to the U.S. public.

By leveraging publicly available corporate, judicial, and police records in the United States and Brazil, C4ADS identified an active
Florida company, Bozhanaj Group Corporation, that may be servicing two alleged PCC members: Marinel Bozhanaj and Sebastido
Cazula. C4ADS also uncovered alleged PCC money launderer Jodo Gabriel de Mello Yamawaki’s Florida-registered companies from 2017.
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Corporate Networks Surrounding Florida PCC Node

9

Fabio Hu U.S. Treasury Mozambique
! Department J—
sancionn ]
Chamber of Commerce Primeiro Comando da D. dete 1 Lo !
for International Capital (PCC) Gongalves

Development Brazil-China |

Transnational Criminal
Organization (TCO)

-

Edenilson Sebastido
Cazula

Sonia Aparecida Pires
Cazula

Marinel Bozhanaj Marcos Roberto De Régis Agati Carneio William Barile Agati
Almeida

I Aumonzo 1550, Miami, FL 33131

701 Brickell Ave, Ste
Maria Eduarda Cazula e UNITED STATES

N ~. \‘ \ \. ~

A.T. Plus of Miami., Inc  Xossi International New Alliance Export Bozhanaj Group Comércio, IndUstria, CIL Storage Dannenberg Lucky Way
Freight LLC Trading LLC Corporation Importagdo e e Imp e Ltd
Exportacdo Lida Logistica Ltda Exportadora de

Mdquinas e Produtos
Téxteis Ltda

@)= Sy ) L o

Neuza Cesar Yesit J Campo BIZVIRTUAL OFFICES, Warles De Sergio Marques Rua Cruz De Malta, 28,
Miranda Salume Terreo, Séo Paulo, SP
02.248-000 BRAZIL

|

Oriental Sapphire Jessica C. Scotton
International LLC Scafutto

Source: C4ADS Internal Holdings




5 Billion-Dollar Blind Spot

THE BOZHANAJ-CAZULA NETWORK

With well-reported ties to Brazil, the United States, Albania, and China, the Bozhanaj-Cazula network illustrates how the PCC has
access to the U.S. financial system. This access allows it to launder the proceeds of its illicit activities that pose a major threat to global
security through systematic infiltration of sectors from fuel to drug trafficking to the international weapons trade.'

Police Scrutiny

Over the last decade, as the PCC grew and forged alliances with criminal groups across the Americas and Europe, Brazilian law
enforcement launched operations targeting the group’s networks of enablers and international partners. By 2024, the Brazilian
Federal Police had zeroed in on Cazula and Bozhanaj'* as potential members of schemes to launder ill-gotten gains and facilitate
shipments of cocaine from Brazil to Europe, respectively.'

In May 2024, Brazilian Federal Police launched Operation Pallium. Its agents executed search warrants in 10 Brazilian cities in
pursuit of a network that allegedly laundered at least 120 million Brazilian reais (approximately US$22 million) for drug trafficking
organizations.'* Legal documents made public by the 10th Federal Criminal Court of Sio Paulo in September 2024 identified
Edenilson Sebastiio Cazula,'® vice president of the Brazil-China Chamber of Commerce for International Development (Cdmara
de Comércio de Desenvolvimento Internacional Brasil-China or CCDIBC), as the head of the network. Cazula was no stranger to
Brazilian federal investigators. In March 2015, the Brazilian Federal Public Prosecutor’s Office publicly accused Cazula of using a shell
company, Comércio, Industria, Importacio e Exportaciio Ltda., in Natal, Brazil, to launder money and evade taxes, sending millions of
dollars abroad.®

In December 2024, the Brazilian Federal Police and the Italian Anti-Mafia Directorate of the Turin Prosecutor’s Office launched a
joint operation targeting PCC’s partnerships with Italian and Albanian criminal syndicates to ship cocaine from Brazil to Europe,
dubbed Operation Mafiusi by Brazilian authorities and Operation Samba'!” by their Italian counterparts.’®* A 2024 Brazilian
Federal Police report on Operation Mafiusi described Bozhanaj as “an Albanian, nicknamed ‘the German, who was responsible for
welcoming and supporting Albanian drug traffickers interested in setting up [...] operations in Brazil”'® In March 2025, the Brazilian
newspaper Metrépoles reported that Bozhanaj and William Barile Agati were two of four PCC members who had attempted to gain
diplomatic immunity in Brazil by bribing Mozambique’s then-honorary consul in Brazil, Deusdete Januario Gongalves, in exchange
for employment at the Mozambican Consulate in Belo Horizonte, presumably to avoid criminal exposure.?* The Brazilian Federal
Police indicted Agati in February 2025 on charges related to drug trafficking, including acting as a middleman between PCC and
European criminal syndicates such as the ‘Ndrangheta.!

The Florida Connection

While Bozhanaj and Cazula faced allegations in Brazil of involvement in international drug trafficking in separate Brazilian Federal
Police investigations, no public reporting has linked them. C4ADS identified documents establishing a corporate connection between
the two men, not in Brazil, but in the United States.

The Florida corporate registry shows that Bozhanaj and Cazula registered a company together in Miami, Florida, on August 30,
2023.22 The company, Bozhanaj Group Corporation, is still listed as active, with Bozhanaj listed as its vice president.??

In 2024, corporate filings for the Bozhanaj Group Corporation stopped listing Cazula as an officer of the company, showing Bozhanaj
and a woman named Jessica C. Scotton as its sole officers.>* However, Cazula still has access to the U.S. financial system through
companies registered by him and his wife and daughter: New Alliance Export Trading LLC?® and Xossi International Freight LLC,*
respectively. In addition, both of these companies share a mailing address with Bozhanaj Group Corporation.?’

The presence of these entities in corporate documents, as well as the fact that they all share the same mailing address, points to
continued collaboration between Bozhanaj and Cazula on U.S. soil.

Brazilian law enforcement has been aware of Cazula’s presence in Florida, just as U.S. law enforcement has known of the PCC’s
ability to launder money in the United States. According to the judicial documents published in September 2024, Cazula owned an
apartment in Miami.?® The PCC successfully moved tens of millions of dollars across international borders in 2014, using banking
systems in the United States and China to launder their drug money.?” Key operatives—including one of the PCC’s then-largest
cocaine suppliers, Gilberto Aparecido dos Santos, aka “Fuminho” in Florida, along with PCC finance man Wilson José Lima de
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Oliveira, known as “Neno”™—were reportedly running these operations from U.S. soil while coordinating a major cocaine supply network.

In addition to his companies in Florida, Brazilian corporate record aggregators indicate that Cazula is also an officer of at least two
Brazil-registered companies, Czl Storage Logistica and Dannenberg Importadora e Exportadora de Maquinas e Produtos Texteis
Ltda.’! Additionally, the Panama Papers list him as the shareholder of one Seychelles-registered company.*?

The China Connection

News and social media indicate that Cazula’s international network has strategic ties to China, suggesting broader cooperation that
may run counter to U.S. national interests. In April 2025, the Brazil-China Chamber of Commerce for International Development
uploaded multiple posts to its website describing Cazula as its vice president and the CEO of New Alliance Export Trading, noting
that Cazula had recently traveled to Beijing as part of a CCDIBC delegation to promote trade between Brazil and China.*® The
CCDIBC is a Sdo Paulo-based organization founded in 2002 by Chinese businessmen living in Brazil and led by Fiabio Hu.** On
its website, the organization claims to be supported by multiple municipal and provincial Chinese governments, including Beijing,
Shanghai, Guangdong, Zhejiang, Sichuan, and Harbin.*

Though the exact nature of their relationship and activities are unknown, Hu has posted photos of himself attending social events
with Cazula as recently as August 28, 2025.%¢ On July 10, 2025, the CCDIBC’s webpage published an article announcing that
the state of Sdo Paulo had awarded Hu the newly created Armando Romagnol Medal, awarded to individuals who “have made
outstanding contributions to Sdo Paulo society and to the preservation of democratic ideals.”?” In the article, Hu is pictured posing
both with Cazula and the Mayor of Séo Paulo, Ricardo Nunes, and with Sdo Paulo Governor Tarcisio de Freitas next to Sdo Paulo
State Military Police officers.*®
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THE YAMAWAKI NETWORK

The Bozhanaj-Cazula network exemplifies just one instance of a broader pattern of Brazilian TCOs exploiting the U.S. financial
system. C4ADS has identified another individual accused of laundering money for PCC who had established a corporate presence
in Florida. This case study exemplifies the role of fintech in PCC money laundering, the PCC’s close connections to local politicians,
and how these networks may connect to the U.S. financial system.

In August 2024, Sdo Paulo State Civil Police agents arrested Jodo Gabriel de Mello Yamawaki, a Brazilian businessman, in an
operation targeting the PCC’s finances and its suspected infiltration of Brazilian municipal governments.** Yamawaki was reportedly
the ringleader of a scheme that used a Brazil-registered fintech company, 4TBank, and 19 other companies to launder more than
8.6 billion Brazilian reais, or almost US$1.75 billion, on behalf of the PCC.* Fintech companies have been integral to PCC’s money
laundering operations as they make it difficult to track transactions and, until Brazil’s Finance Minister Fernando Haddad announced
anew rule on September 1, 2025,*! did not have to adhere to the same standards as traditional banks.*?

Yamawaki’s corporate presence has not been restricted to Brazil. According to the Florida corporate registry, Yamawaki registered
two companies in the state in 2017: Las Americas USA LLC* and Unique Business USA LLC.** While both companies were dissolved
the following year, two details about them stand out. First, corporate records for both companies list only two officers, Yamawaki
and Agnes Miyuki Kawano, a former municipal official of the city of Palmas, Tocantins, Brazil, adding another thread to Yamawaki’s
web of Brazilian municipal government connections. Second, one of Yamawaki’s Florida companies was directly linked to a digital
payment company Yamawaki had registered in Brazil, making the financial ties between the allegedly PCC-associated companies
in Florida and Brazil more explicit. The first corporate document for Yamakaki’s Las Americas USA LLC* listed Las Americas
Wallet S.A., a Brazilian debit card company registered in Tocantins in 2014 and dissolved in 2022, as its authorized member.*® The
Brazilian corporate data aggregator platform Econodata listed Jodo Gabriel de Mello Yamawaki as the CEO of Las Americas Wallet
S.A.*” Yamawaki attempted to register another business in Florida in 2020—Vulter Bridge International LLC—which was rejected for
unknown reasons.*®

There is compelling evidence that the Yamawaki network not only likely laundered the PCC’s money, but it that it also allocated some
of it to fund the political campaigns of city councilmember and mayoral candidates supported by the criminal group.*” According to
Séo Paulo state Civil Police Chief Fabricio Intelizano, Yamawaki was responsible for financing the political campaigns of candidates
favored by the PCC in municipal elections in the state of Sdo Paulo in 2024.5° On August 7, 2024, the Brazilian newspaper, O Estado
de S. Paulo, citing police documents and quoting Intelizano, reported that Yamawaki transferred funds to the political campaigns of
Thiago Rocha de Paula and his girlfriend, Marie Sassaki Obam.’’ Obam ran for a city councilmember position in the city of Mogi
das Cruzes for the conservative party, Unido Brasil. De Paula ran for a city councilmember position in the city of Santo André for
the centrist Partido Social Democratico. On December 3, 2024, Bloomberg News published a photo of Yamawaki standing next
to a smiling Valdemar Costa Neto, the president of the far-right Partido Liberal.>? Information made available by Brazil’s electoral
transparency portal indicates that Yamawaki has played a role in politics since at least 2004. According to the portal, Yamawaki ran
for a city councilmember position in the city of Esperantina in the state of Tocantins in 2004 as a candidate for the leftist Partido dos
Trabalhadores, receiving enough votes to become an alternate.*

If the allegations against Yamawaki are true, his pattern of activity—supporting candidates across the ideological spectrum—illustrates
the PCC’s interest in influencing municipal politics. In an interview published by O Estado de S. Paulo on June 2, 2025, Giovanni
Bombardieri, Chief Prosecutor of the Antimafia Prosecution Office in Turin, stated that the Italian criminal syndicate ‘Ndrangheta
has sought to infiltrate politics in the southern Italian region of Calabria by electing candidates to city councilmember and mayor
positions regardless of party ideology.”* Bombardieri participated in the 2024 Operation Mafiusi, a joint Brazilian and Italian law
enforcement action to dismantle the PCC and ‘Ndrangheta’s cocaine shipments from Brazil to Europe.® It is possible that the PCC
1s attempting to replicate its [talian counterparts’ efforts to infiltrate municipal governments.
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THE BROADER PICTURE: IMPLICATIONS FOR
LAW ENFORCEMENT AND NATIONAL SECURITY

The revelation that Bozhanaj and Cazula operate active companies in Florida—including a company they registered together—despite
facing allegations of involvement in international drug trafficking overseas, exposes how even red-flagged networks can access the

U.S. financial system and continue to operate worldwide. Yamawaki’s activities further illustrate the patterns of activity in Brazil and
abroad that these individuals pursue, likely on behalf of the PCC.

South American and European criminal syndicates, including those from the Balkans and Italy, have demonstrated the
interoperability necessary to move narcotics from the Western Hemisphere to Europe. For the last two decades, criminal
networks from the Balkans and Italy have deepened their ties with South American TCOs—including by having some of their
members move to the Western Hemisphere—to facilitate cocaine trafficking to Europe.’® Bozhanaj’s alleged role supporting Albanian
criminals to set up drug trafficking operations in Brazil is emblematic of this ongoing trend. For example, a network of companies
registered in Albania and the United States trafficked cocaine via banana shipments moving from Ecuador to Europe, as reported in
June 2025 by Argentine news outlet Infobae with data and analysis provided by C4ADS.%’

Well-connected businessmen play a critical role in enabling T'COs to access licit financial systems, political influence, and
potential impunity. Cazula and Bozhanaj appear to have an international corporate presence. Bozhanaj’s reported scheme to gain
employment as a Mozambican honorary consul in Brazil further showcases the PCC’s connections and influence within governments
worldwide. Likewise, Yamawaki has been associated with at least one company in Brazil and at least two in the United States. His
reported involvement in municipal campaign financing demonstrates the extent of the PCC’s integration into domestic politics as
well as the importance the organization puts on those ties.

Florida—or perhaps its corporate regulatory system—continues to hold allure for TCOs seeking to place, layer, and integrate
their ill-gotten gains in the United States. The above case studies illustrate how easily foreign actors with TCO ties can gain
access to the U.S. financial system. The fact that Bozhanaj and Cazula continue to operate companies in Florida signals to TCOs that
Florida, and potentially other U.S. states, are open for business.
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